Self-check CU1M1 Margin, Costs, Micro & Macro

1. Where was the theatre industry introduced in the video?
*New York, NY
Ashland, OR
Hollywood, CA
London, England

2. Who was the professor in the video who introduced “Thinking at the Margin?”  
Adam Smith
Ben Bernanke
John Maynard Keynes
*Gregory Mankiw

3. What was the opportunity cost of improving your grade in economics (as mentioned in the video)?
Your social life
Your accounting grade
Lost hours at work
*Your math grade

4. What is the opportunity cost of going to college?
About $25,000 per year
*It depends on the person
It’s impossible to measure
Forgone taxes

5. If the Johnson’s rent goes up, this will affect:
*How much they save
The career they choose
The rental market
None of the above
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