Self-check CU1M1 The Factors of Production

1. What are the four factors of production?
*Natural resources, capital, human resources, entrepreneurship
Natural resources, capital, human effort, entrepreneurship
Natural capital, human effort, capital, entrepreneurship
Land, Labor, Capital, Water 

2. What do the factors of production do?
Provide costs
Yield profit
*Used to produce something else
Result in trade

3. What best describes natural resources?
They are not scarce.
They require capital to produce.
They are not necessary in the production of goods.
*They exist in the form they actually were created in.

4. Capital includes all the following except:
Machinery.
Tools.
*Money.
Technology.
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