Self-check CU1M1 Intro to Econ Video

1. Who developed the metaphor of the “invisible hand?”
a) David Ricardo
*b) Adam Smith
c) Ben Bernanke
d) John Maynard Keynes

2. Individuals, by pursuing their own self-interest, do what for society?
*a) Lead to a greater good.
b) Lead to a selfish society.
c) Increase trade deficits.
d) Reduce trade.

3. The Invisible hand is a:
Macroeconomic concept.
Microeconomic concept.
Not an economic concept.
*Both a Macroeconomic and Microeconomic concept.

4. The danger of mathematical models in economics:
That not many people understand mathematics.
*The numerous simplifications in the models
Their complexity
Inaccuracy

5. Professor Peter taught at which University:
UCLA
OSU
Stanford
*USC
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