Self-check CU1M2 Law of Demand

1. The Law of Demand predicts that:
*If we raise the price of a product, the quantity demanded for the product will be lower.
If we lower the price of a product, the quantity demanded for the product will be lower.
If we lower the price of a product it might lower the quantity demanded for the product.
None of the above

2. The demand schedule shows:
when products are demanded.
the time in a day when people want things.
*how the price relates to quantity demanded.
how much of a product is demanded at a given income.

3. If people are expecting the price of a product to go up
*they are more likely to buy now.
they are more likely to not buy the product.
the demand in the short run will go down.
None of the above

4. If consumers are expecting the price of a product to go up,
they are more likely not to buy the product.
*the demand curve in the short run will shift to the right.
your current demand will go down.
None of the above

5. What was the make of the car in the video?
*1985 Yugo
1984 Yugo
1976 Honda Civic
1980 Honda Civic
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