Self-check CU1M1 Opportunity Costs

1. What is the technical term for giving up rabbits to get more berries?
Production costs
*Opportunity costs
Lost consumption
Maximizing utility

2. The opportunity cost of 20 more berries is:
*1 rabbit
5 rabbits
20 rabbits
None of the above

3. What is the marginal costs of 1 more berry?
20 of a rabbits.
1 rabbit.
*1/20 of a rabbit.
All of the above.
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