Self-check CU1M2 Law of Supply

1. What fruit does the video use to illustrate the law of supply?
Apples
Bananas
*Grapes
Oranges

2. If the Price goes up, then
*the Quantity supplied goes up.
supply goes up.
demand increases.
All of the  above

3. In the first video, the only thing that is changing is:
the price of apples.
*the price of grapes.
the income of farmers.
the weather.

4. In the second video, it was demonstrated that as the price of inputs goes up:
*supply goes down.
supply also goes up.
only the long run supply curve goes up.
None of the above.

5. In the final video, what car is the subject of the video?
2000 Honda Accord
1999 Honda Accord
*2000 Honda Civic
1999 Honda Civic

6. In the final video, perfectly elastic supply means:
*a very small change in price results in an infinite change in quantity supplied.
a very small change in price results in a large change in quantity.
supply changes daily with a response to prices.
All of the above
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