Self-check CU1M1 Positive vs Normative Analysis

1. Positive analysis:
Is factual.
Can be tested.
Uses no personal judgments.
*Is all of the above.

2. Normative analysis
*Cannot be proven or disproven.
Is mostly done by economists.
Usually is demonstrated by mathematical models.
Is all of the above.

3. Positive analysis is more necessary than normative analysis (T/F)
Answer: False, they are both necessary.
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