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Bank 1: Determining the values in the annuity formula.
1. Match the values given in the example with the values of the parameters in the formula for determining the value of an annuity: You deposit $150 per month in an IRA earning 5% interest compounded monthly for 25 years.
a. d = $150
b. r = 0.05
c. k = 12
d. N = 25
	
2. Match the values given in the example with the values of the parameters in the formula for determining the value of an annuity: You deposit $100 per month in an IRA earning 4% interest compounded monthly for 20 years.
a. d = $100
b. r = 0.04
c. k = 12
d. N = 20
3. Match the values given in the example with the values of the parameters in the formula for determining the value of an annuity: You deposit $200 per month in an IRA earning 4.5% interest compounded monthly for 10 years.
a. d = $200
b. r = 0.045
c. k = 12
d. N = 10

4. Match the values given in the example with the values of the parameters in the formula for determining the value of an annuity: You deposit $275 per month in an IRA earning 3.5% interest compounded monthly for 30 years.
a. d = $275
b. r = 0.035
c. k = 12
d. N = 30
5. Match the values given in the example with the values of the parameters in the formula for determining the value of an annuity: You deposit $250 per month in an IRA earning 5.5% interest compounded monthly for 10 years.
a. d = $250
b. r = 0.055
c. k = 12
d. N = 10
6. Match the values given in the example with the values of the parameters in the formula for determining the value of an annuity: You deposit $175 per month in an IRA earning 6% interest for compounded monthly 15 years.
a. d = $175
b. r = 0.06
c. k = 12
d. N = 15

Bank 2: Computing Annuities
1. The value of the annuity if you deposit $150 per month in an IRA earning 5% interest compounded monthly for 25 years is $89,326.46.
a. True*
b. False
	
2. The value of the annuity if you deposit $100 per month in an IRA earning 4% interest compounded monthly for 20 years is $36,677.36*
a. True
b. False

3. The value of the annuity if you deposit $200 per month in an IRA earning 4.5% interest compounded monthly for 10 years is$30,239.61.
a. True*
b. False

4. The value of the annuity if you deposit $275 per month in an IRA earning 3.5% interest compounded monthly for 30 years is $102,465.
a. True
b. False*

5. The value of the annuity if you deposit $250 per month in an IRA earning 5.5% interest compounded monthly for 10 years is $31,650.
a. True
b. False*

6. The value of the annuity if you deposit $175 per month in an IRA earning 6% interest compounded monthly for 15 years is $50,893.27
a. True*
b. False
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