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Bank 1: Computing Compound Interest compounded quarterly.
1. If you deposit $4000 into an account that pays 5% interest compounded quarterly, what will the balance be in 7 years? Round your answer to the nearest penny.
a. $5663.97*
b. $29426.47
c. $5400

2. If you deposit $3000 into an account that pays 4% interest compounded quarterly, what will the balance be in 4 years? Round your answer to the nearest penny.
a. $3517.74*
b. $12487.25
c. $4800

3. If you deposit $5000 into an account that pays 3% interest compounded quarterly, what will the balance be in 4 years? Round your answer to the nearest penny.
a. $5634.96*
b. $20,606.78
c. $5600

4. If you deposit $2000 into an account that pays 6% interest compounded quarterly, what will the balance be in 7 years? Round your answer to the nearest penny.
a. $3034.44*
b. $14859.09
c. $2840

5. If you deposit $7000 into an account that pays 3% interest compounded quarterly, what will the balance be in 5 years? Round your answer to the nearest penny.
a. $8128.29*
b. $8050
c. $36061.87

6. If you deposit $9000 into an account that pays 6% interest compounded quarterly, what will the balance be in 10 years? Round your answer to the nearest penny.
a. $16326.17*
b. $41779.47
c. $14400

Bank 2: Finding initial balance
1. You know you will need $6000 in 5 years. If you account earns 6% compounded monthly, how much should you invest now to reach your goal? Round your answer to the nearest penny.
a. $4448.23*
b. $4454.82
c. $4483.54

2. You know you will need $12000 in 8 years. If you account earns 3% compounded monthly, how much should you invest now to reach your goal? Round your answer to the nearest penny.
a. $9442.36*
b. $8383.37
c. $9472.91
3. You know you will need $7000 in 6 years. If you account earns 5% compounded monthly, how much should you invest now to reach your goal? Round your answer to the nearest penny.
a. $5188.96*
b. $5196.38
c. $5223.51
4. You know you will need $8000 in 9 years. If you account earns 4% compounded monthly, how much should you invest now to reach your goal? Round your answer to the nearest penny.
a. $5584.75*
b. $5591.40
c. $5620.69
5. You know you will need $9000 in 10 years. If you account earns 6% compounded monthly, how much should you invest now to reach your goal? Round your answer to the nearest penny.
a. $4946.89*
b. $5625.00
c. $5025.55
6. You know you will need $10000 in 6 years. If you account earns 4% compounded monthly, how much should you invest now to reach your goal? Round your answer to the nearest penny.
a. $7869.42*
b. $7875.66
c. $7903.15
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