Self-check: (CU2 M2) Personal Property

1. Some things that are attached to the _________ are not fixtures but are part of the real property itself.
buildings
*land
lease
None of these answers. 

2. Besides property types, property can be classified by __________, too.
lease
personal property
*ownership
All of these answers. 

3. Personal property and real property can be _________ or public.
useful
personal 
owned
*private

4. A _________ is a voluntary transfer of property.
prize
*gift
transfer
None of these answers. 


5. A/An ___________ gift is a gift that requires a condition to be met before the gift will transfer.
unconditional
transfer
*conditional
None of these answers

6. While it might be perfectly legal to destroy a piece of personal property like a chair without obtaining permission from the government, destruction of real property is a different matter altogether.
*True
False

7. Real property are buildings, and certain things that are attached to it or associated with it.
True
*False

8. Things that are associated with land, like mineral rights, are also real property.
*True
False

9. Intangible property does physically exist, and it is still subject to ownership principles, including acquisition, transfer, and sale.
True
*False



[bookmark: _GoBack]10. Your iPod, your flash drive, and your computer are all personal property. Your dorm room, apartment, or house is real property.
*True
False

This workforce product was funded by a grant awarded by the U.S. Department of Labor’s Employment and Training Administration. The product was created by the grantee and does not necessarily reflect the official position of the U.S. Department of Labor. The U.S. Department of Labor makes no guarantees, warranties, or assurances of any kind, express or implied, with respect to such information, including any information on linked sites and including, but not limited to, accuracy of the information or its completeness, timeliness, usefulness, adequacy, continued availability, or ownership.	
[image: ]
Documents also licensed under Creative Commons 4.0 International (CCBY).

image1.png




