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	4 pts. – Competent:  Exceeds Expectations
	3 pts. – Competent:  Meets Expectations
	2 pts. - Progressing
	1 pt. - Unsatisfactory
	0 pts.

	#1 Appropriate target market including market segment(s)
	Appropriate target market identified given business description and good discussion of at least three different segments.
	Appropriate target market identified given business description and good discussion of at least two different segments. 
	Appropriate target market identified given business description and good discussion of only one segment.
	Appropriate target market identified, but no discussion of market segments or one market segment discussed, but no discussion of target market. 
	INSUFFICIENT

	#2 Appropriate marketing mix described
 
 
 
	All four "P's" of the marketing mix are identified and discussed appropriately.
	Only three "P's" of the marketing mix are identified and discussed appropriately.
	Only two "P's" of the marketing mix are identified and discussed appropriately.
	Only one "P" of the marketing mix identified and discussed appropriately.
	


	#3 Explains product life cycle and identifies stage
	Identifies and explains the four stages and makes appropriate selection for product/service of proposed business.
	 Identifies and explains three stages and makes appropriate selection for product/service of proposed business.
	Identifies and explains two stages and makes appropriate selection for product/service of proposed business.
	Identifies only the one stage for product/service of proposed business.
	




	

	4 pts. – Competent:  Exceeds Expectations
	3 pts. – Competent:  Meets Expectations
	2 pts. - Progressing
	1 pt. - Unsatisfactory
	0 pts.

	#4 Marketing environment addressed
	At least 4 of the 5 external factors explained using product/service.
	At least 3 of the 5 external factors explained using product/service.
	At least 2 of the 5 external factors explained using product/service.
	Only one of the 5 external factors explained using product/service.
	INSUFFICIENT

	#5 Definition of product and description of product development categories
 
 
 
	Complete definition of product and description of 4 categories of development.
	Complete definition of product and description of 3 categories of development.
	Complete definition of product and 1 or 2 categories of development described.
	Complete definition of product and unable to describe any of the categories of development or unable to adequately define product but describes 1 category of development. 
	


	All questions: Formatting/Grammar
	Grammatically correct, no typos.
	1 grammatical error, 1-2 typos.
	 2-3 grammatical errors, 3-4 typos.
	More than 3 grammatical errors, more than 4 typos.
	



Course Outcomes
Course Outcome 01: Understand components of business and have the ability to create a business plan.
Course Outcome 02: Understand business and economic terminology.
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