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1. The general rule is that infants are liable for their:
crimes.
*torts
lies
None of these answers. 

2. In common law, a necessity was defined as food, medicine, clothing, or:
family
friends
*shelter
None of these answers

3. State statutes variously prohibit dis-affirmation for such contracts as insurance, education or medical care, bonding agreements, stocks, or:
stocks
*bank accounts
bonds. 
promissory notes

4. The general rule is this: minors, or more legalistically "infants", are in most states persons younger than _______________old; they can avoid their contracts, up to and within a reasonable time after reaching majority, subject to some exceptions and limitations.
sixteen years
*seventeen years
eighteen years
twenty-one years

5. If a person is so _______ that he has no awareness of his acts, and if the other person knows this, there is no contract.
*drunk
sad
uneducated
scared

6. Offer and acceptance together form mutual assent.
*True
False

7. An offer gives power of acceptance to another party, and it includes the agreement's essential elements, which must be definite and certain.
*True
False

8. Importantly, in common-law contracts, the acceptance does not need to be a mirror image of the offer to constitute valid acceptance.
True
*False

9. Common-law contracts can be either bilateral or unilateral.
*True
False





10. The general rule is this: minors, or more legalistically "infants", are in most states persons younger than seventeen years old; they can avoid their contracts, up to and within a reasonable time after reaching majority, subject to some exceptions and limitations.
*True
False
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