Self-check: (CU2 M2) Real Property

1. Besides outright purchase, another common way in which real property may be obtained is through:
purchase
*inheritance
sale
None of these answers

2. Real property may be acquired for ownership and the title may be obtained in one of several ways. It may be ___________, inherited, gifted, or even acquired through adverse possession.
sold
destroyed
*purchased
gained

3. After title is transferred by the deed, the deed is typical:
*recorded
stored
negotiated
None of these answers. 

4. ___________________ is when someone who is not the owner of real property has claimed the real property for his/her own.
Reclaimed possession
*Adverse possession
Dual possession
None of these answers. 

5. Owning real property carries many responsibilities, as well as the potential for great profit and great:
loss
potential
*Liability
None of these answers. 

6. Real property is land, and certain things that are attached to it or associated with it.
*True
False

7. Real property includes undeveloped land, like a forest or a field, and it includes buildings, such as houses, condominiums, and office buildings.
*True
False

8. Real property does not include things associated with the land, like subsurface rights.
True
*False

9. Ownership rights are transferred by sale.
True
*False

10. The most common way that real property is acquired is through purchase.
*True
False

This workforce product was funded by a grant awarded by the U.S. Department of Labor’s Employment and Training Administration. The product was created by the grantee and does not necessarily reflect the official position of the U.S. Department of Labor. The U.S. Department of Labor makes no guarantees, warranties, or assurances of any kind, express or implied, with respect to such information, including any information on linked sites and including, but not limited to, accuracy of the information or its completeness, timeliness, usefulness, adequacy, continued availability, or ownership.	
[image: ]
Documents also licensed under Creative Commons 4.0 International (CCBY).
[bookmark: _GoBack]
image1.png




